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Dependent Variable: WAGE
Method: Least Squares
Dz 0 Time: 19:31

Sample: 1 1000

Included observations: 1000

Wariable _ Coefficient  Std. Error _ t-Statistic Prob.

C -9 8177 1.054964 -9.3062 0.0000
EDUC 1.210072 0.070238 17.22821 0.0000
EXPER 0.340949 0.051431 6.629208 0.0000
EXPER"2 -0.00509 0.001198 -4 25151 0.0000
R-squared 0.270934 Mean dependent var 10.21302
Adjusted R-squared 0.268738 S D. dependent var 6.246641
S E. of regression 5.341743 Akaike info criterion 6.192973
Sum squared resid 28420.08 Schwarz criterion 6212604
Log hikelihood -3092 49 Hannan-Quinn criter. 6200434
F-statistic 123 3772 Durbin-Watson stat 0491111

Prob(F-statistic) 0000000
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Representations -

Estimation Output

Actual, Fitted, Residual 3 =

ARMA Structure...

Gradients and Derivatives * | std Error  t-Statistic  Prob.

Covanance Matrx

0 DM

Coefficient Tesis » Confidence Elhpse...

Residual Tests » Wald - Coefficient Restrictions...

Stability Tests » Omitted Vanables - Likelihood Ratio...

Lsbel Redundant Vanables - Likelihood Ratio...

Factor Breakpoint Test...

S.E. of regression 5338456 "

Sum squared resid 28356 61 Schwarz criterion 6217276

Log likelinood -3091.369 Hannan-Quinn criter. 6.202064

F-statistic 93 20363 Durbin-Watson stat 1.493354
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Wald Test - 23|
Coeffident restrictions separated by commas
o(3)+2%c(4)*18=0| -
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File Edit Object View Proc Quick Options Window Help d
| view |[Proc|(Object| [Print [Name ||Freeze | [Estimate ||Forecast | Stats | Resids | )

Wald Test: )
Equation: WAGE_QUADRATIC F-test of hypothesis

Test Statistic Value / df Probability

F-statistic 0.016256 (1, 995) 0.8986
Chi-square 0.016256 1 0.8985

Null Hypothesis Summary:

Normalized Restriction (=0) Value Std. Ermr.

C(3) + 367C(4) 116727

Resftrictions are linea
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agiul JM> o0 Wage, exper, educ assluldl Olusioll saogll sbas>Vl el Jic g =
S\ bo guiiww Descriptive stats

EDUC EXPER WAGE
Mean 13.28500 18.78000 10.21302
Median 13.0000 18.00000 8.790000
Maximum 18.0000 52.00000 60.19000
Minimum 1.00000 0.000000 2.030000
Std. Dev. 2468171 11.31882 0.2460641
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Wald Test - —y

Coeffident restricions separated by commas
—o(3) (2= =0] -
| -
|
|
| Examples
| C{(1) =0, C(I)=22C(42) | O | [ cancat | |
| 1
Normalized Restriction (= 0) Value Std. Err.
-1/2%C(3)/ C(4) 33.47192 3.393876
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Dependent Variablé, LNOUTPUT
Method: Least Squar

Date. 05/06/16 Time. 16.21
Sample: 1 51

Included observations. 51

variable Coeflicient Std. Error t-Statistic Frob.

G 3 887600 0.396228 9811519 0.0000

LNLABOR 0468332 0.098926 4734170 0.0000
LNCAPITAL 0521279 0.096887 5 380281 0.0000
R-sgquared . 0964175 ) Mean dependentvar 16 94139
Adjusted R-squared \0’90208‘3’ S.D. dependent var 1.380870
S E.ofregression 0266752 Akaike info cnterion 0252027
sSum squared resid 3.415517 Schwarzcriterion 03656614

Log hikelihood - Hannan-Quinn criter 0295451
F-statistic 6459317 "Durbin-Wwatson stat 1946387
\ Proh(F :statistic) 0.000000_~
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Dependent vVariablg SFDHO D
Method. Least Squares

Date: 05/07716 Time 1629
Sample 1 869

Included ocbservations. 869

Vanable Coeflicient Sid. Error t-Statistic Prob
C 0077263 0004012 19 25950 0 0000
EXPEND_REC 1331.338 63 95713 20 81610 0 0000
R-squared .ﬁﬁﬁm-’ Mean dependent var 0144736
Adjusted R-sguared i S.D. dependentvar 0.085283
S.E ofregression 0 0BY678 Akaike info cnterion 2487556
Sum squared resid 4 209346 Schwarz criterion 2476584

Log likelihood Hannan-Quinn criter, -2.483357
F-statistic 433 3100 Durbin-watson stat 1.997990
\ Frob(F itatj;sltlc) 0.00000C
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obs SN LARGE
1 120 0000 O Q0000
2 140 0000 O OO0000
3 180.0000 1. Q00000
- 1000000 O QQ0000
3 2000000 1. Q00000
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Dependent Variable: PIZZA
Method: Least Squares
Date: 01/27/10 Time: 22:06

Ls pizza ¢ age income age~income

Sample: 1 40

Included observations: 40

WVariable Coefficient Std. Error t-Statistic Prob.
C 161 4654 1206634 1.338147 0.1892
AGE -297742 3.352101 -0_88823 0.3803
INCOME 0.002074 0.00367 2472717 0.0183
AGE*INCOME -0.00016 8.67E-05 -1.84715 0.0730
R-squared 0387319 Mean dependent var 191.55
Adjusted R-squared 0.336262 S.D. dependent var 155 8806
S.E. of regression 126.9961 Akaike info criterion 12 62083
Sum squared resid 580608.7 Schwarz criterion 12 78072
Log likelihood -248 417 Hannan-Cuinn criter. 12 68189
F-statistic wew o 0ol 17 586038 Durbin-Watson stat 0.932029
Prob(F-statistic) 0.000468
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Estimation Equation-

PIZZA = C(1) + CCOH*AGE + CO)*INCOME + C(4)*AGE*INCOME

View/Coefficient Test/Wald Coefficient Restriction _j--|

Wald Test L
Co=ffident restrichons separated by commas
(21 +2E000%(4) =0 -
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o C{1)=0, C{3)=2*C{3) O Cancel
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Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Emr

C(2) + 25000*C(4) 6982702 2267797
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MODEL FORM SLOPE ELASTICITY
Y, dy X
X dY Y
Lincar Y 8, B;X g, &, ("’i,)
 §

Log-lingar Y -8B; " InX B.JT- 8.
Log-lin Y -8, B: X B.(Y) B (X))
Lin-log Yy -8 +8 InX B_.(Lu B..(-’l_-)
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