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The document of endorsement of ISAs for adoption in Saudi
Arabia according to the Saudi Organization for Certified
Public Accountants’ plan for transition to ISAs, and according
the IAASB Policy Position statement regarding the adoption of
international standards
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According to the ISAs transition plan
endorsed by the Saudi Organization
for Certified Accountants (SOCPA),
authorized during SOCPA board
meeting number nine, sixth session,
held on  Saturday 26.03.1433
corresponding to 18.02.2012, the
Committees' decisions related to the
approval of standards, shall be
integrated in an appendix with each
standards, including the text of
paragraphs added or amended and
reference to cancelled paragraphs
beside basis of conclusions and
reference to paragraph effected by the
amendments.

According to the plan and the
Statement of Policy Position of the
IAASB (July, 2006), SOCPA has
thoroughly examined the ISAs and has
prepared Arabic version for the text of
the standards, which is considered the
endorsed text.

Following is the text of the SOCPA
decision to endorse the ISAs (first
stage):

The Saudi Organization for Certified
Public Accountants (SOCPA) has
endorsed the following International
Auditing Standards for the adoption in
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Saudi Arabia taking in consideration

the following matters:

1. These standards are effective for
audits of financial statements for
periods beginning on or after
1/1/2017.

2. According to the Saudi Professional
companies’ Law, it is allowed to
establish a professional company on
General Partnership basis only.
Therefore, the definition of Audit
Firm is modified accordingly.

3. The twelfth article of the Saudi
CPA Law requires that Auditor
must retain the audit documents and
financial statements of his clients
for a period not less than ten years
from the date of the auditor’s
report. Therefore, the paragraph
(23A) from ISA 230 (Audit
Documentation) must be applied
accordingly.

The first stage includes the following
standards
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Independent Auditor and the Conduct
of an Audit
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ISA 210, Agreeing the Terms of Audit
Engagements
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ISA 220, Quality Control for an Audit
of Financial Statements
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ISA 230, Audit Documentation
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ISA 240, The Auditor's
Responsibilities Relating to Fraud in
an Audit of Financial Statements
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ISA 250, Consideration of Laws and
Regulations in an Audit of Financial
Statements
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ISA 260, Communication with Those
Charged with Governance
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ISA 265, Communicating Deficiencies
in Internal Control to Those Charged
with Governance and Management
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