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The document of endorsement of ISAs for adoption in Saudi
Arabia according to the Saudi Organization for Certified
Public Accountants’ plan for transition to ISAs, and according
the IAASB Policy Position statement regarding the adoption of
international standards
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According to the ISAs transition plan
endorsed by the Saudi Organization for
Certified  Accountants  (SOCPA),
authorized during SOCPA board
meeting number nine, sixth session,
held on Saturday 26.03.1433
corresponding to 18.02.2012, the
Committees' decisions related to the
approval of standards, shall be
integrated in an appendix with each
standards, including the text of
paragraphs added or amended and
reference to cancelled paragraphs beside
basis of conclusions and reference to
paragraph effected by the amendments.
According to the plan and the Statement
of Policy Position of the IAASB (July,
2006), SOCPA has thoroughly
examined the ISAs and has prepared
Arabic version for the text of the
standards, which is considered the
endorsed text.

Following is the text of the SOCPA
decision to endorse the ISAs (second

stage):
The Saudi Organization for Certified
Public Accountants (SOCPA) has

endorsed the following International
Auditing Standards for the adoption
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following matters:

1.

These standards are effective for
audits of financial statements for
periods beginning on or after
1/1/2017.

. Restricting the definition of the small

size entities so not to include listed
entities and entities subject to public
accountability such as investment
funds.

. Determining the “professional Body”

of the auditor in ISA 300 to mean
“Saudi Organization for Certified
Public Accountant™.

. Defining the term “interim period”

for the purpose of auditing standards
so not to be confuse of the definition
of the same term for the purpose of
the accounting standards. The stated
definition of “interim period” as such
term appear in ISA330 is as follows:
“For the purpose of this standard, the
interim period means the period in
which the auditor perform some of
the audit work before the end of the
financial year”.

The second stage includes the following
standards
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Planning an audit of financial statements AL 50 58l Al yal daydadsl

Identifying and assessing the risks of material
misstatement through understanding the entity
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And its environment

Materiality in planning and performing an daa) el 3w g Jaydadd die Al AaaY)
audit

The auditor’s responses to assessed risks 3 38all Hlhalaall aal jall llai
Audit considerations relating to an entity using | s sliiay 48l <uld daal yall &l liic |
a service organization dead dddaia
Evaluation of misstatements identified during | Zaal jall JJA Ledle (o jafill sy jasil) oy 48
the audit

(SOCPA) (%) Ol AN Cpanataall 453 graal) Aisgll



