Ag Decision Maker Activity                                             File C5-207
Elasticity of Demand
Name ________________________

Using File C5-207, answer the questions below.  Indicate where the statement represents elastic, inelastic or unitary demand.
1. A change in price results in a relatively small change in quantity demanded __________

2. A change is price results in an equal change in quantity demanded __________

3. A change in prices results in a relatively large change in quantity demanded

4. An increase in the quantity supplied results in a large decrease in price __________

5. A decrease in the quantity supplied results in a small increase in price __________

6. The demand for essential consumer products tends to be __________

7. The demand for luxury consumer products tends to be __________
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