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A Transparence Disclosure Index in

Saudi Listed Companies

Mohammed Sultan Alsehali, Ph.D.
Associate Professor of Accounting

King Saud University«Riyadh

Abstract:

This study addresses the question whether transparency matters among Saudi listed companies.
We construct a comprehensive scorecard, based on the Standard and Poor Disclosure Index, in order
to assess the transparency of 23 major Saudi listed companies. Based on the scorecard, we construct
a Transparency Index (T1) which is used to assess these major Saudi listed companies during 2009.
The results reveal that there is a positive and significant relation berween company transparency and
company size and the type of auditor (Big & Non-Big 4). When we further split the Companies into
their industry and market sector, it is found that industry is not affecting the Disclosure Index. Finally,

we find that ownership concentration is not affecting the level of disclosure in Saudi market.

1






PARAREF T S B L1 PV R N | — daicoloell Sig i

Lsgadl StSpill £ LadYly Rdladdl 1 2he (V) Gaxle

Creabud! Bgdsy 4 SIH Soa
T RS o gadey Adla sl VY

S 190 oy utis @

Somaabiall plosl oliazat  ®
Sayivas sty L mpall elliy 5yunakl stall @ sue oo chadyt

sty b el 2llis Byuiall &yolall @il Hpae¥l Hogall oe rlaadyl @
§3 e

7 ¥ G 5,55 @iy L palls 5yl 53lall et sde e rladyl @
Slugiarll L

3 petly L raally Syiall 35liall @bl dped¥) desdll e syt
Scugeatll L G ¥ Gt

S ¢35l U0 Cuguaidl Goam e 35,40 fomii Jo ®

3K 38545 -0

§ Oealus Vo gl 051 Y5l 8T e plasyt

SAS, A0 mead G %Y %0 L %) - (iSlay il Crealad! e ladyt ®
SAalolaall/ala Lokl LS B e 35,00 ppmdT Ja ®

P Orabasel] flainWly Cugral Glelys] ve0

Tononliuall LB/ S1usY 0¥ 5,850 uzgi o ®

Tblell) Craabual) lelaint Lanls @i Ja ®

Toneatalt Slelaiat P Glofall Slelyay Ciey @

SRpslall pe leleisWl craslll gy Ja ®
Sopealudt L8 (o 50 pudime sliacl mdspn Ja @

S5aW b o sleiiaadt Slelya ] iy @

Slhaslall goaten of 35, 0 8aSoo Boat¥ a5l p iy Goial JU yami Ja @
Sougd I

S5, al) ol pllaill 5 @3 a @

s olaghall He rlLadyly U 28l Y

LYW B ATAR

SIS AN i) 1aBbe oty Ja

S48, olas st Bl g il e Jradilly il @

Freliall/LLAN g Sbidls Sl e Gakls @uudn 38,400 pyas Ja @
St Wl Slossdl/almiill e Jraads uutdsy 3,40 0557 Ja

YA



pUY A VT G s — i el -

e

e R c g M &
Sk tiSh lads Slellasll Julas sz, 45,500 pyas Ja

fw‘»*%msﬂéyd‘eiﬁhﬂwwaffw@aﬁ& -
Sdpinlly dasb Sl gl Ot 3l @gadn, 48,41 ayii s 0w

§9 by skl ol loeall pleals SlieS o thadYl ou Ja  *

LEPEP A PN (/T IS YN 55 A5, Al akds Ja @

§ atiiadl Syl atlios iy (o 36000 measi gl Layal Js @

Gl Wt Ja Y e Gladl) 50 LasH Sledhe A A riadi gl oyai Ja @
S UL Ggan

SLLA/ eliall e wlithe /o g 35,401 ptii Ja ™

Fraslilt Slgradl Gytatind) Lehalas (e 35,501 Zeais Ja

Lalall Slyind Jomially Ayt (eaas o A0 iy Ja ™
EITSWEN AW ION [ TOR T A

g oy b o LI loplal e zladyt =

Shtolall bbb 38,800 5sls ga ™

Thesies G bkl ylall e 25,2t readi o

TRl ulaald lady Lebbu 25,40 pdds dn @

5 g S et Ty Lple 5)late ulnn 3 Liasy Lllonn 25, 201 pais Ja @
bele w8 laall ulaall Lady cualf gaushl €uls . sl aols . JUI S a8, sl
<ldss

Sl pa 33l5a) Akl sulaal) Lady suall Lelliun) gl A5, 00 auas fa W
s Lole oo, Last
Aloel | Slalowd! Joolas v-v

Csaat mugis G e 45,21 recds o ™

RS RPUR B PN IR A TN | recds o ®

Thamga Blle @3l5d 35, 40 Las Js @
Al 593 LY £-

Smiw@as)mumd@l At olaill, Lots uis ®
St B, A 3 LS Ko e Slaglan 4,00 puds Ja o ®
AEENMIIPA ﬁ%mygw@pﬁ@ -

i gt bl e laglas o-Y
c.@)l;})\t?bi‘ Mlogif)aﬂ‘z(jadj\}m =
S = e A I




FT VYA VETY — GO st Sl i df e — dtsolall Ggoe !

@w el il (e 35,000 pamis Ja @
bl gl de g ull el pi Slaus et e 3, al madkiJa ™
Slelyaly 51Y uloes SKia v

diigShy edmdl oa -v

Sosdrall udy ml a3 @ty Ja @

S B Gyl e LiliandT Slaglae a5 ®

Seliachl slosely 2a55 Ullin Js @

Selac¥l e Llpmds Sloglan 48 &

Seliaetl LIl catllegl e laglae @

Teliacl Aa, bl Castlaght e Sleglaa @

Somdalls cLad¥l Glaahh 215 e glasyt =

FOubeid b fondeiis Jf el opuds W

T AP (YR A ]
Al 3 Gl he0 e Juolas
SMH@;M@I&LALMU@CW%&J@ -
Somdadl Glab 3a33 Clia Jo @

Soulall puams) udmall g Lazn 5 Lol W

FLLs Banls Al dogs Ja W

SRS Al Ligd elaad o€ pladyl  w

Sobasgailly Sl dix) drgi Ja @

Sliasgarlly Sl Qi cleud e hasyl @

Sl d My Cuonill Himd dags Ja W

folradilly Grenill Bad ol e ghasyt &

SRS R L et by 51 s A 2ilaza iy 4l =
§ A/ St/ sl e S i) apgs Ja ®

I el cladl e vy ||
CeluaeSU s ki Sde e rlasy! @
?mﬁkﬁ@gﬂ‘w‘”auo&cww .
el bl w5 el Ladle =
el clac ity e iy Js ¥
?(@uwi‘m)gwmsg@@,;wcm\ﬂ -
Sels¥l il Iy olaisl blot e rlasyl  ®
S N L — e

Lo L e ey




PYIY - VETY — sl — At adadd Aiiloell g I

Sloelnll § sliac™ 42) cpilosli LS clal, 2aits =
S Osado sl LS/ (i pptal] ALl Sipsdl e Lyl o

Sonabs gl JUST ASshell ot sue e pliadyl @

SonabagliSUS Coly) pumed 5,5] Lddla @

Sote; o phas?l wn (il (lac ge) Guabgll S sae ®

eliac ne) Craloell LS LU/ it ys Zuegi  ®

Sl b/ ol it L)t ™

Sguiiitll et dl ade Jpolis die pladyl  ®

AT @l gal Sleglas

F QUGS Rails § blead! s A0 e s .

el Aails 3 bl Gy oY <2 Ja -

*haiill Slasadl 4ls e yoyaill en Ja -

FIUW ol bl Bgi> 3 ot Lails oo pyadl @i Ja -
FIUWSU Aals § Ararll Gl Cdliads padds i Jo -
Feaadl Aaild § Ll Gllual) Mo si @uads i Ja -

TR Lo oy G Jguot Wsbedl asill e 7 lad ¥l o3y Ja -
*Aslal Zasslly Lewsad @ I Jpeoth) Rl bl 2 Lad ) o2, Ja -
S giaiidly dyaadly Uagyll bl s @i oy Ja -

gL.aY‘ Standard & Poors y45a e 3alo) dgiu ¥

¢



ARRRIEFREL 4 SERFCTINYS (RTINS SN Lraolall & {
¢ = > + ;

A8, 400 el N
Lla S A, a0 3
OIS a8, s Y
dydlio 45,4 Y
sl aS,a 3
aaliadl Slenll a5, 0
el Jarll S, 1
3pa 45,4 v
duboodl wiiiasll 48,0 A
$Sasbes 45,2 A
(Flvall a2l Goganlt &egoll \.
bl N
Hsgasadl S Lasy! VY
hbiss \r
Cailpal 45,8 R4
Logaadl cayall 45,5 Vo
PLOW LYo !
zles 45,4 Y
Hla¥ il 45,8 VA
Sl as, 5 14
Laladl Cuiawl 45,0 Y.
n Byl Ciand a5, 8 AR
Losgrdl Chad Yy
il Ciad \Ax J

¢y



