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Financial Accounting  

EMBA 512 
(Financial Accounting in the Executive Master of Business Administration) 

 
Instructor: Khalid R. Al-Adeem (Associate professor of accounting)                                                                                              

Email: kaladeem@ksu.edu.sa I will be using the email as a main means for 

communication. If you have an issue using this email, please use this one: 

khalidaladeem@gmail.com                                                                                                             

Office: 161 

Phone Number:  (011) 467 4297  

Office hours: by appiontment  

Credit hours: 1, ,eeting once a week.  

 

Introduction: 

 

Your program has two accounting courses (EMBA 512 Financial Accounting and 

EMBA 514 Managerial Accounting) for you to master your knowledge in the language 

of business (accounting). As an executive, your ultimate objective is for you to 

understand and comprehend accounting data and reports prepared by your accountant 

and communicated to you through the accounting system of your organization or firm. 

Executives are in need for all type of data to be able to form and reach rational decisions 

that best serve the interest of their entities. Accounting systems supply data about the 

operations of your firm that can be helpful to your enterprise strategically as well as in 

the short term. In order for you to benefit the best from the managerial accounting 

course which you will be taking next semester, some accounting fundamentals have to 

be well presented to you and well-constructed in your mind. Hence, the main purpose 

of this one-credit course is to lay a foundation in accounting for you.           

 

Let us go to our business: 

 

Accounting is perceived a dry area. Some may have tried to learn it but were confronted 

with obstacles. You may hear lots of rumors about accounting, none of which is true 

about accounting. Trust me on this! The approach used in this course has been used 

with accounting and none accounting students.  The approach is founded on an 

illustration as well as explanation of how the accountant thinks.  Adopting or at least 

being aware of such a way of thinking assists you in conceptualizing what you will be 

learning. You cannot do what an accounting does or understands if you have no clue 

how he/she thinks. If you work hard at the beginning of this course, you will harvest 

the fruit of your efforts and time. I promise you.   

 

Course Objectives (from the catalog of the Executive Master of Business 

Administrative): 

 

This course provides students with a clear understanding of accounting concepts and 

focuses on the development, analysis, and use of accounting reports. It provides an 

understanding of what these reports contain, what assumptions and concepts 

accountants use to prepare them, and why they use those assumptions and concepts. In 

addition to traditional introductory topics, other topics may include residual income, 

and financial statement analysis.  
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List of Topics:  

 

Week Topic text 

book 

Reference 

1,2,3  Introduction  

 The framework of financial 

accounting 

Ch. 1 

 

Ch. 2 from Intermediate 

Accounting by Kieso et al. 

(2007) 

4, 5, 6, 7, 

8 

 Accounting equation: 

 The recording process: 

 Journalizing, 

 Ledgering 

 Prepare the trial balance (to be 

sure the accounting equation 

holds) 

Ch. 1  

Ch. 2  

 

First mid-term examination  for a half an  hour  

9,10, 11  Adjusting in accounts Ch. 3  

12  Completing the accounting cycle 

 Prepared the financial 

statements 

 The interrelationships among 

the financial statements.  

Ch. 4  

Second mid-term examination  for One Hour  

Selected 

topic if 

time 

permits 

 Inventory (Reporting and 

analyzing) 

Ch. 6  

  

Evaluation: 

 

Weight Activity 

10% To be Active with meaningful participations: 

 Attendance alone does not qualify you to earn these points.  

 If you are absent, how would you participate?!  

10% Weekly assignments  

10 % Weekly in class quizzes on the topic we cover in the previous class. Expect 

questions from the homework assignments to be given to you answer them in 

class. 

15% First midterm examination the week followed when we learn to the trail balance  

15% Second mid-term examination the week following of concluding the accounting 

cycle  

40% Final (comprehensive; covers all topics) I reserve the right to change it 
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Required Text Book: 

 

Jerry J. Weygandt , Paul D. Kimmel, Donald E. Kieso. (2018). Financial Accounting 

with International Financial Reporting Standards 4th Edition .   

ISBN-10: 1119504309 

ISBN-13: 978-1119504306 

https://www.amazon.com/Financial-Accounting-IFRS-4th-

Weygandt/dp/1119504309/ref=sr_1_2?keywords=Financial+Accounting%3A+IFRS+

Edition&qid=1580233469&s=books&sr=1-2 

 

In Shaa Allah, once we cover the foundation of financial accounting (the accounting 

cycle) very well, you will be able to consults (but certainly you do not have to do so for 

this course) with other materials along with our text books to advance our knowledge 

in accounting, in general, and to deepen our understanding in financial statements more 

thoroughly. I should have a clear idea of what fits the class’s needs after our first mid-

term In Shaa Allah. Such materials include, but not limited to: 

 

Anthony, B. N. and Breitner L. K. (2003). “Core Concepts of Accounting.” Upper 

Saddle River: New Jersey. ISBN: 0-13-040671-6 

Gill, J. O. and Chatton, M. (1999). “Understanding Financial Statements 3rd ed.” Crisp 

Publications, Inc.: Menlo Park, CA. 

Holt, R. N. (2002). Financial Accounting: A Management Perspective.” ISBN: 0-

934427-01-1 (This is not a book. Rather, it is some sort of extra materials that is 

intended to assist students in their learning.)  

 

More: Students, who are interested in learning more and want to further their 

understanding in a topic, can ask me for more materials and references. I will be 

glad to help the best I can! 

 

Opportunity to practice outside the classroom: 

 
Questions and problems: 

 To achieved the intended outcomes: They have to be done individually. No 

consultations with a classmate or others are allowed. The objective of such questions 

is to help students understand concepts not to challenge them.  

 You will not be left alone with the questions. Rather, you will be supplied with the 

solutions. 

 It is up to you to benefit from them or not. You will gain the fruit of your work in the 

examinations. I assure you! 
 

http://www.amazon.com/s/ref=ntt_athr_dp_sr_1/187-6034132-0722860?_encoding=UTF8&field-author=Jerry%20J.%20Weygandt&search-alias=books&sort=relevancerank
http://www.amazon.com/s/ref=ntt_athr_dp_sr_2/187-6034132-0722860?_encoding=UTF8&field-author=Paul%20D.%20Kimmel&search-alias=books&sort=relevancerank
https://www.amazon.com/Financial-Accounting-IFRS-4th-Weygandt/dp/1119504309/ref=sr_1_2?keywords=Financial+Accounting%3A+IFRS+Edition&qid=1580233469&s=books&sr=1-2
https://www.amazon.com/Financial-Accounting-IFRS-4th-Weygandt/dp/1119504309/ref=sr_1_2?keywords=Financial+Accounting%3A+IFRS+Edition&qid=1580233469&s=books&sr=1-2
https://www.amazon.com/Financial-Accounting-IFRS-4th-Weygandt/dp/1119504309/ref=sr_1_2?keywords=Financial+Accounting%3A+IFRS+Edition&qid=1580233469&s=books&sr=1-2

