Quiz 2

اسم الطالبة:

الرقم الجامعي:

On the 31st of December 2001 , the trial balance of Riyadh company showed the following balances of some accounts:

Sales




900000

Rent expense


60000

Interest income


90000

Purchases



400000

Sales discount


40000

Sales returns and allowance 
20000

Shipping and handling

60000

Inventory 1/1


90000

Inventory 12/31


80000

Required: Prepare the income statement for 2001 in a format

